OLVER VOTES FOR DEMOCRATIC INITIATIVE TO REDUCE ESTATE TAX

VOTES AGAINST REPUBLICAN VERSION WHICH UNDERMINES VITAL EDUCATION SPE|

WASHINGTON - Today, Congressman John Olver voted in favor of a Democratic bill to reduce

Hi#

The Democratic alternative bill would hayeppeveisd a 20% across-the-board reductio
"The Republican version of this bill is littleimore than a give-away to those who doewgit

1998 IRS figures show that only 2% of estates are taxable. Of these estates, only 3%
"l recognize that some family farmers and small businesses need relief. That is why |
"The Republican leadership would have us believe that their bill will help working fami
This week, the House of Representatives considered the Republican-sponsored Laba

President Clinton has indicated that he will veto the Republican-sponsored estate tax




